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JOctober , November- Departmental Budget
Submissions and Manager Review

JOctober-November - Board of Supervisors’
Review

INovember 16 - Presentation and Proposal of
Budget

JIDecember 14 - Hearing and Adoption of Final
Budget
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General Fund Budget

) Expenditures up - 5.88% before transfers

= Departments - Police, Admin, Finance, Building & Codes,
Parks and Recreation & Roads

1 Revenues up - 5.90%
= EIT up 9.65%

! No General Fund Millage
1 Revenues in excess of Expenditures before transfers



General Fund Revenues $8,745,500

Fees for Services
$573 - 7%

Transfer Taxes
$800- 9%

EIT & OPT

$6,328— 72% Licenses & Permits

$508-6%

Transfers & State Aid
$451-5%

Fines and Misc.

$66- 1%



General Fund Expenditures $9,400,550

General Government
$1,134-12%

Roads & Facilities Capital Projects

$1,353 -14% $222 - 2%
Parks and Rec

$290 - 3%

Transfers & Other
$1,799 - 19%

Code
$486- 5%

Police
$4,117 - 44%



PSS

Taxes in Buckingham Township 2016

» Earned Income Tax
» Transfer Tax

- Township Millage
- No General Fund Millage
- Total Buckingham Township Millage 5.5 mils
- 4.5 mils Open Space Referendums
- .75 mils Fire Companies

- .25 mils Emergency Services
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TAX DECREASE in 2017/

Total Millage decreases by 1.5 mils

- 3.0 mils Open Space Referendums
- .75 mils Fire Companies

- .25 mils Emergency Services

27% tax decrease in TownshipTax Millage



Our Millage vs. Surrounding Municipalities*
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* Surrounding municipalities 2016 data
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How can we do this?

* AAA Bond Rating allowed the Township to
refund our open space debt at a lower
interest rate.

* In 2012 and 2014 we refunded all
outstanding bonds, saving over $1,700,000
in interest.

* Paid off 2008 Notes several years prior to
maturity, saving over $1,000,000 In interest.
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Real Estate Tax Millage Pie

Revenues

County
23.2 Mills

School District
124.1 Mills
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Real Estate Tax Dollar

Twp. County School District
$.02 $.15 $.83



